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THIS WEEK IN THE MARKETS... 





@ U.S. smelter stocks of slab zine rose by 13,991 tons during August. 


@ Negotiations for purchase of Chile’s surplus copper to resume shortly. 


® Lead demand fair for holiday week 


COPPER — Domestic average 29.669c., ref'y. 


Both American Brass and Chase Brass & Copper have 
followed Revere in adjusting their brass schedules to the 


domestic producers’ copper price of 30¢ 


Though the copper market appears to be quiet, consum- 
ers are still absorbing good tonnages. Sales to date for 
September delivery metal total around 65,000 tons. Quo- 
tations here were steady, averaging close to 30c., Valley 
Abroad, however, prices realized were lowe! 


Luis MacKenna, chairman of the Chilean Central Bank, 
has returned to this country for further consultation 
with Washington officials on the deal involving the sale 
of surplus copper for the stockpile. Few in the industry 
look for quick action on this important transaction as 


many questions are involved other than price 


A disturbing factor im the domestic market last week 
was a “deliberate slowdown” by workers at the Garfield 
refinery of Kennecott. This has reduced output by one- 
half from Aug 29 through Sept 3. Former labor con- 
tracts expired Aug. 31. A strike at Noranda is in it 
second week 


LEAD — I4c 


Demand for lead has been fair for a holiday week and 


Y. (f.a.s. Gulf 12c.) 


prices were easily maintained on the basis of 14c., N. Y 
and 13.80 moat St. Louis. Sales for the week in the 
domestic market totaled 3,388 tons, against 6,214 tons 
in the preceding week. Producers are enjoying a fairly 
comfortable position so far as September business is 
concerned. Most consumers are limiting their purchases 


to the nearby position 


September lead in London settled at £9554 per long ton 
bid, against £92 a week ago 


ZINC — 104ec., East St. Louis (f.a.s. Gulf 9'2c.) 


For all practical purposes the market for zinc has re- 
turned to an East St. Louis basis. However, because some 
contracts were made on the delivered basis, E.&M.J. 
is continuing this quotation for the time being where the 
freight rate from East St. Louis exceeds one-half cent 


Demand for zinc was inactive all week. The undertone 
was easy on further evidence that production is too high 
under prevailing conditions. 


The August statistics of the domestic industry disclosed 
that stocks of slab zinc at the end of the month increased 
to 117,897 tons, against 103,906 tons a month previous 
and 87,160 tons at the beginning of the year. Production 
totaled 83,241 tons for August. Deliveries totaled 69,250 


— Quicksilver available at concessions. 


tons, of which domestic shipments accounted for 65,450 
tons, exports 428 tons, and the Government got 3,372 
tons 

September zinc in London settled at £71 per long ton 
bid, equivalent to 8.88c 


ALUMINUM — Ingot 21 ‘<c.., 
Production of primary aluminum in the U.S. during 
July moved up to 109,285 tons, a new high. Output fo: 
the Jan.-July period totaled 707,976 tons, which com- 


delivered. 


pares with 539,904 tons in the same period last year 
Producers’ stocks as July ended amounted to 17,848 tons, 
against 7,274 tons at the beginning of the year 
Federal Judge Knox has granted permission to Alumi- 
num Import Corp. to intervene in the Government’s suit 
against Alcoa, which seeks cancellation of contract for 
Canadian metal 

TIN — 83'\c., N.Y. 
Despite generally firmer prices abroad, consumers here 
continue to limit their purchases to cover current re- 
quirements only. Most operat lean to the view that 
some time will elapse before production and consump- 


tion can be brought into a state of reasonable balanc« 
Domestic consumption of primary tin in June was esti- 
mated by the Bureau of Mines at 4,989 long tons, against 
41.985 tons in May 


QUICKSILVER — $186-$189, N.Y. 


The market for quicksilver was inactive and prices were 
unsettled. Traders look for an adjustment in the Span- 
ish price, which, combined with reports from India to 
the effect that additional metal will 


that country’s surplus, made for easier prices all around 


ye available out of 


European quicksilver was quotable at prices ranging 
from $186 to $189 per flask, New York, $2 per flask unde: 
the level named in the preceding week. The U.S. Gov- 


ernment apparently is out of the market 


SILVER — 85'4c., N.Y. (London 74d.) 


Leading operators regard the market as steady 
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TIN, TIN ALLOYS (TIN-LEAD + TIN-COPPER) « 
WOLFRAM ORES MANGANESE AND ANTIMONY ORES 


MERCURY + ALUMINUM + COPPER + LEAD « ZINC 
PRECIOUS METALS * PLATINUM AND 
PLATINUM GROUP METALS 


ALL GRADES NON-FERROUS SCRAP METALS 
(BERRY + BIRCH * CLIFF * DREAM + HONEY « ETC.) 





Alloys 


FERROCHROMIUM Per lb 
High carbon (4-9% 
carloads, f.o. b 
US.A., 24% 


of Cr 
C) 65-69% Cr, lump, 
destination continental 


iow Cal bon, 344ec 


FERROCOLUMBIUM Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE-Per net ton, 74 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c, per lb. of contained Mn 


FERROMOLYBDENUM, Etc Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORIIS 
23-25% PP, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base 


FERROSILICON Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, l7c 


FERROTITANIUM LOW-CARBON .- 
Per lb. of Ti contained: 25%, 0.10% C, 


2 


Per gross ton, 


$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.35 in lots of 10,00( 
lb. or more 


FERROVANADIUM Per |b. of V con- 
hearth, $3.00; 
low-carbon and 


tained 
$3.10; 
Contract prices 


crucible 
$3.20 


Open 


silicon 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-1742% Si, 11.2¢ 
max. 3% C, 12-144%% Si, 10.9c 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZII-CONIUM ALLOY 12-15% Zr, 39- 
43% Si, Te per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


Sept. 10 


COKE — Per ton, Connellsville furnace 
$14.50@$15; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No.1 heavy $41.00 
No. 2 heavy $39.00: Cleveland, No. 1 
heavy $40.00; No. 2 heavy $37.00 


Refractories 


CHROME BRICK 
ping point 
burned, $80 


Per ton f.o.b. ship- 


Chemically bonded $86 


FIRECLAY BRICK—Per M, first qual 

ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15 


MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania 
$99.30: Alabama. $99.30; Illinois. $109.70 


Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings totaled 21,675,000 pounds in June, 
against 21,208,000 pounds in May, the 
Bureau of the Census reports. Unfilled 
orders at the end of June totaled 58,393,- 
000 pounds, against 59,648,000 pounds at 
the end of May 
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Lower Tin Price Reflects 
Excess Supply, ligenfritz Says 


The decline in tin prices to levels 
approximating those that prevailed im- 
mediately prior to the outbreak of hosti- 
lities in Korea is no more than a normal 
reaction to the law of supply and de- 
mand, in the opinion of C. A. Ilgenfritz, 
vice president of U. S. Steel and an 
authority on tin. He looks for world con- 
sumption to go lower, primarily because 
of the expanding use of electrolytic tin- 
plate 

Reviewing the tin situation in the 
September issue of the Bulletin of the 
National Association of 
Agents, Mr. Ilgenfritz said, in part 

“Tin production still exceeds con- 


Purchasing 


sumption by a considerable margin. The 
Secretary General of the International 
Tin Study Group reported that, in May, 
world pre duction of tin in concentrates 
was about 14,800 
consumption approximately 
11,100 gross tons. The Secretary 


further stated that tin in concentrate 


‘ross tons, while world 
average l 
General 


production, for the first five months of 
this year, amounted to 70,900 gross tons, 
while consumption during this period 
was about 56,100 gross tons, equivalent 
to 26.4 
sumption. April and May figures show 
an excess production over consumption 


excess tin production over con- 


of appr yxximately 32 

‘The United States strategic stock- 
piling program is still absorbing a good- 
ly portion of the overproduction but this 
program will reach its goal in the near 
future, when contracts with Indonesia 
and the Belgian Congo are completed 
It is reported that the United States 
Government is currently negotiating an 
arrangement with Bolivia, under which 
the United States would purchase at 
market prices at time of delivery ap- 
proximately 10,000 tons of tin in concen- 
trates for shipment over a twelve-month 
period. While this 
al tonnage for the United States stock- 


will provide addition- 
pile, the primary purpose of this trans- 
action is to aid the Bolivian economy 


Trend in Use Down 


Indications are that world consump- 
tion of tin, under normal conditions, will 


second-class matter February 2 1930 at the Post 


1878. Copyright 1053 by McGraw-Hill Publishing Co., In 


continue trending toward lower levels, 
a major factor being the increasing us« 
of electrolytic tin plate to displace hot dip 
plate which requires substantially more 
tin. Furthermore, it is probable that for 
the next few months, at least, tin plat 
production in the United States will be 
somewhat below previous levels 
“Notwithstanding the 
prices, tin production continues at a 
high rate. It is rumored that the pro- 


decline 


ducers have discussed the possibility of 
an arrangement among themselves to 
curtail Such a 
subscribed to only by the producers in- 


production program 
volves many problems and its feasibility 
is questionable 

“The International Tin Study Gr yup 
Working Party meeting, which convened 
in Brussels in June to consider further 
an international commodity agreement 
on tin, made some progress but 
journed without resolving some of 
major issues. These issues will ha 
be clarified and specifically defined be 
fore it can be determined if the pro 
posed agreement will be acceptable to 
all of the members of the International 
Tin Study Group and « pecially to the 
United States, the largest tin consuming 
nation in the world 


U. S. Mercury Imports Off 
Sharply in Second Quarter 


The mercury industry in the second 
quarter of 1953 was featured by a sharp 
decline in receipts from abroad, the Bu 
reau of Mines 


smallest in two years and were littl 


reports. Imports were the 


more than one-fourth of the noteworthy 
entries of the Jan.-March period 

U.S. consumption rose 4% over the 
first quarter and exceeded the average 
quarterly rate of 1952 by 25° A nm 
chlorine and caustic soda plant using 
mercury cells, at Calvert City, Ky., 
April-June 


which accounted substanti: 


started to produce in the 
quarter 
to the upturn in consumption 

Mines in the U.S 
flasks of mercury in the second quar 
ter, which compares with 3,530 flasks in 
the first quarter and 3,000 flasks in the 
second quarter of 1952. Eight producer 


produced 3,790 
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accounted for 93% of the production, as 
follows: California—Abbott, Lake Coun- 
ty; New Idria (including San Carlos) 
San Benito County; Culver-Baer, Clov 
erdale, and Mt Jackson 
Great Eastern) Sonoma County. Idaho 
Hermes, Valley County. Nevada—Cor 
dero, Humboldt County. Oregon—Bo 
nanza, Douglas County. In addition, 21 


(including 


other properties were productive during 
the quarter, including one mine in 
Texas, from which state no production 
had been reported since 1951 

Consumption for the second quartet 
was estimated at 13,200 flasks 
compares with 12,700 flasks in the first 
quarter and a quarterly average ol 10 
839 flasks for all of 1952 

General imports of mercury in 


whi h 


first and second quarters of 1953, 
flasks of 76 |b. each, follow 
Jan.-Mar 

From 1953 
Canada <5 
Italy 7,264 
Mex 
Nethe 
Spain 
Yugoslav 

Tota 

Stocks of mercury in consumers’ and 
dealers’ hands at the end of the second 
quarter totaled 38,100 flasks, against 39 
200 flasks at the end of the first quarter, 
and 33,700 flasks at the beginning of the 
year. Producer stocks increased from 
626 flasks at the end of the first quarter 
to 1,592 flasks at the end of the cond 
cover metal 


quarter. Producers’ stocks 


held by U.S. reporting compan 


Bancroft Mine, Rhodesia, 
To Produce Copper in 1958 


Bancroft Mines Ltd. has beer 
porated in Northern Rhodesia 
authorized capital of ».000.000 
int 2 mil on hare ol Cue 
disposition of the shares follow 
South Africa Co 
Corp., 9,500,001 
ican Ltd 
3,570,300; members of Rhode 
American, 3,855,000 


The new mine has reserves of copper 


$000 000 
Rhodesian Ang! 


74,700; member 


ore which have been proved by diamond 
drilling over a period of years to total 
approximately 80-million hort 
with an average « ypper content ol 
the company reports, It i 
ae velop and equip the min 
about 150,000 tons of ore a mont! 
valent to 4.000 tons of « ypper It 
pected that production wi com! 
in 1958 

* 


Cramet’s Titanium Plant 


The Crane announe 
Chattanooga. T 
a the site f 


$25-million 


cheduled to produce 6,000 ton 


project 
of sponge titanium metal a yea 

pected to go into production in 

The site comprises about 200 acre and 
is located about 2 miles downstream 
from TVA’s Chicamauga Dam. Cramet 
Inc. is a wholly owned subsidiary of the 


Crane Co 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


TOR STREET 


Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21'%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'c.; 99.85%, 23%ec.; 99.9%, 2A4ec. 
ANTIMONY 
grade: 


Cents per lb. 994%% 


Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Sept. 3 37.970 34.500 
Sept. 4 37.970 34.500 
Sept. 5 37.970 34.500 
Sept. 7 Holiday 
Sept. 8 37.970 34.500 
Sept. 9 37.970 34.500 

(a) Boxed (224 Ib.), 10,000 lb. or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
$2.00 $2.15 

2.00 2.15 
2.00 2.15 
Holiday 
2.00 2.15 
2.00 2.15 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM ~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per |b. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondellcs or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 


GERMANIUM~—Per lb., $340 
INDIUM Per oz. 


pure, $2.25. 


IRIDIUM — Per oz. troy, $175@$180 
LITHIUM Per lb. 98%, $11@$14, de- 


pending on quantity. 


MAGNESIUM-—Per lb., f.o.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lec.l., 
29c. Extruded sticks, carload lots, 3544c 
MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31 %c.; ton lots, 334ec 
MOLYBDENUM 
$3.00. 
NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


troy, 99.9 percent 


- Per lb., 99 percent 


60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM ~— Per oz. troy, $22@$24 


PLATINUM~—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER Per flask of 76 lb 
$186@$189 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 
RHODIUM—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM Per |b. $4.25@$4.75 for 
black, powde red, 99.5 percent pure 


SILICON Per lIb., 


cent 51, maximun 


minimum, 97 per- 
1 percent Fe, crushed 
carload lots, in bulk, 18%<« 


SODIUM Per lb., 
drums, 16%c.; le 


carload lots, in 
than carload lots, 17« 


TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143. Discount 
on volume business 


TELLURIUM Per lb., $1.75 


THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., $9.3% plus, $5 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced 
99.9" pius $7. 


ZIRCONIUM pc wder. $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 


of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 69 percent $2.75@$2.85; €0 to 65 


percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depot 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per unit of BeO, c.if 
U.S. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 

48% CreOz, 3 to 1 ratio 

lump ... (b)$44.00@$46.00 

48% CreOs, 2.8 to 1 ratio. . (b) $40.00 @$42.00 

48% Cr2Qz3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) 

48% CreOz3, no ratio 

44% CreOz;, no ratio 
Turkish 

18 CryO 


$34.00 @$35.00 
$27.00 @ $28.00 


} to 1 ratio, lump a) $54 @ $55 
Indian (Baluchistan) 

48% CreOz, 3 to 1 ratio 53 @$54 
(a) Nominal. (b) Long term contracts 


COBALT ORE 


Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


MANGANESE ORE — Sales are few and 
far between. Most importers regard the 
price outlook as unsettled, favoring the 
buyer. 


Indian ore was unchanged at $1.15@ 
$1.18 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.if. U.S., duty 
extra. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s.; scheelite 
295s.@300s. Quotations nominal 


VANADIUM ORE — Per |b. V20; con- 
tained, domestic, 3lc., f.o.b. mine. 














CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54c., 
in barrels carload lots delivered 


COBALT OXIDE —Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.844% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE ~ Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2.9045 


oo Ss © ae ¢ 
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load lots, 10.35c., large or smal! crystals, 
f.o.b. N.Y 


GERMANIUM OXIDE 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80 44.47 5.01 44.41 
Red brass 85% 45.44 45.98 45.38 
Com'l bronze 46 95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


Per |b., $142 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under 
45.3lc.; Wire, bare, carload lots, f.o.b 
mills 35.98c 


LEAD SHEETS — Per I\b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per I\b., sheets, 10 
percent, 55.36c.; 18 percent, 58.50c.; wire 
and rods, 10 percent, 58.80c 


PHOSPHOR BRONZE ~— Per lb., shects, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06« 


ZINC — Per Ib., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204 plates 19\@20'\c., depending on 
size 


ZINC DIE-CASTING ALLOY 


per lb., carload lots, delivered, 15x 


Ingot, 


Executive of Woiverine Tube 

Don W. Blend, general manager of the 
Wolverine Tube Division of Calumet & 
Hecla, Inc., has been elected a vice pres- 
ident of the company. Mr. Blend started 
with Wolverine Tube in 1931 as a draw- 
bench operator 





FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Co ena use in brass mills and foundries in 
making high grade products. 





One of the 


Great 


Name 


in Copper 








CHROME 
ORE 





MANGANESE 
ORE 


IRON 
ORE 


Associated 


M_M 
Cc 








ASSOCIATED METALS & MINERALS CORP. 


75 WEST ‘STREET NEW YORK 6, N.Y 


Cable ZINCUM "AL 3-5040 





Lead Imports in First Half 
1953 Continued at 1952 Rate 


Average monthly lead imports into 
the U. S. in the first half of 1953 con- 
tinued at about the rate for all of 
1952. The total was 322,922 tons for the 
period Jan.-June 1953, and 615,619 for 
the whole year 1952. Imports from 
Canada and Australia were slightly be- 
low the 1952 rate and from Mexico and 
Peru somewhat higher. Imports of lead 
in tons for 1952 and Jan.-June 1953 
follow 

1953 
Jan.-June 
69,359 
805 


1952 
(content) 104,513 
290 


Ore, matte, etc 
Base bullion (content) 
Pigs and bars 510,716 252,758 

Total 615,619 322,922 

Lead exports were 938 tons in the first 
half of 1953 and 2,589 in the whole year 
1952. 

Total imports of lead in June were 
58,121 tons, compared with 166,408 for 
the second quarter of the year. The 
June imports were the highest for the 
year except in January. Imports of lead 
for the second quarter of 1953 and June, 
in tons, follow: 

Apr.-June June 


33,415 14,683 
392 0 


Ore, matte, etc. (content) 
Base bullion (content) 
Pigs and bars 132,601 43,438 
Total 166,408 58,121 
Refined lead imported into the U.S. in 
the second quarter of 1953 and in June, 
in tons, follows: 
June 
19,712 
7,463 
4,787 


Apr.-June 
55,937 
20,477 
16,861 
14,185 5,606 
12,801 4,023 

3,304 0 
2,717 672 
6,319 1,175 
132,601 43,438 


Mexico 
Peru 
Canada 
Australia 
Yugoslavia 
French Morocco 
Germany (West) 
Others 

Total 


Lead exports for June were 138 tons 
and for the second quarter 558 tons 


Antimony Ore Imports 


General imports of antimony ore to 
the United States in 1952 and the first 
half of 1953, in short tons, antimony con- 
tent, according to the Department of 
Commerce 
Jan.-June 

1953 


Year 

From 1952 
Bolivia 4,967 
Chile 86 
France y 
Greece 
Mexico 
Peru 
Union of S. Africa 
United Kingdom 


Totals 


Electric Storage Battery Co. 

Establishment of two company op- 
erating divisions — industrial and auto- 
motive has been announced by S 
Wyman Rolph, president of the Electric 
Storage Battery Co 

Roland Whitehurst, vice president and 
director, has been appointed general 
manager of the industrial products divi- 
sion, and R. L. Sommerville, formerly 
assistant sales manager, will 
head the automotive division. 


general 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


MANY IN WASHINGTON ARE LOOKING at Lewis W. 


Douglas’ recent world trade report to the President as 
a sign that Eisenhower's foreigr economic policy will 
come out with a free trade slant. The President imme- 
diately praised Douglas’ report to the skies. Then he 
sent it to the joint executive-congressional Foreign 
Economic Policy Commission, to which he had earlier 
appointed five acknowledged free traders and only one 
avowed high-tariff man. 


Douglas’ report was outspokenly anti-protectionist 
It said blunily: there can be no free trade as long as 
we maintain tariff barriers and other restrictions. Such 
practices are the major snags to currency convertibility, 
essential to restoration of “economic freedom,” the re- 
port said. On this, the British, too, should take corrective 
action, it declared, but the real push for policy easing 
must come from the U.S. 


THE REPORT RECOMMENDS U.S. participation in 
international programs to stabilize world commodity 
markets. This may carry much weight on U.S. policy 
at the upcoming world conference on tin. The U.S. has 
already agreed to attend the parley, but has emphasized 
that we can’t commit ourselves to ratification of a market 
treaty beforehand. 


DMPA—UNTIL RECENTLY AN INDEPENDENT agency 
with five divisions and over 200 employees — has been 
reduced to a puny unit in GSA’s emergency procure- 
ment service. It's known as GSA’s Materials Division, 
and is made up of contract negotiation, expansion, and 
program branches. Irving Gumbel, of New Orleans, a 
longtime government administrator, heads the new di- 
vision. Gumbel was defense activities coordinator for 
GSA’s former head, Jess Larson, and has an investment 
banking background. 


ALUMINUM STOCKPILING during the fourth quarter 
will be carried on at the heaviest level to date. But 
ODM claims civilian supplies during this period will be 
from 2 to 6% more than in July-September. One reason 
lower requirements for military and AEC production 


Industry and Commerce Dept. officials, however, have 


objected to the increased stockpile schedules, and are 
skeptical about ODM’s estimates on bigger civilian 
supplies. 


THE DEFENSE MOBILIZATION PROGRAM — and 


particularly the metals and minerals expansion part 

has just about petered out, As one official puts it, 
“Washington is getting bored with mobilization.” An- 
other critically refers to the trend as “demobilization.” 


LATEST DEVELOPMENTS: (1) Tighter rules were 


shaping up on accelerated tax amortization as a device 
to stimulate expansion of defense facilities; (2) ODM 
was shelving its ambitious study to measure production 
potential under full mobilization and show up “gaps 
in the mobilization base; (3) The stockpile program 
(excluding aluminum) has been slowed down to a walk 


In tightening up on fast tax writeoffs, ODM plans to 
kill at least 150 of its 233 expansion goals, which have 
been the basis for issuance of T/A certificates. Many of 
the goals to be killed are far from completion; none of 
these are metals and minerals. 


Under the stockpile slowdown, there'll be practically 
no new acquisition for 38 materials for which stockpiling 
is already three-fourths complete 


LATEST BUREAU OF MINES STATISTICS show that 


the value of mineral production in the U.S. increased 
14% from 1950 to 1951. The national average increase 
was shared by nearly all states. Total value was $13.5 
billion, compared with $11.8 billion in 1950. 


ALUMINUM EXPANSION has been put on ice. Neither 


Olin nor Wheland, the two most likely would-be primary 
producers, have been able to line up adequate private 
financing without Government loan guarantees. Most 
likely, ODM won't make its decision on loan guarantees 
until the new joint chiefs of staff review the military 
goals, which may cut down future aluminum require- 
ments. Another factor holding up the decision: outcome 
of the Justice Dept.’s suit to cancel the Alcan-Alcoa 
600,000-ton deal 


Bauxite Imports at Record 
Level in Second Quarter 


Imports of bauxite into the U. S. in- 
creased 20% in the second quarter of 
1953 to attain the greatest quarterly 
total in history, according to the Bureau 
of Mines. Receipts from Jamaica sur- 
passed the rate of one million tons a 
year and provided most of the increase 
during the April to June period. The 
first shipment of ore to the La Quinta, 
Texas, alumina plant of Reynolds Metal 
Co. arrived in April. 

U. S. general imports of bauxite for 
the first and second quarters of 1953, in 
long tons, follow 

Jan.-March Apr.-June 
British Guiana 18,057 28,875 
Jamaica 180,120 326,513 
Surinam 726,045 750 855 


Total 924,222 1,106,243 


Exports of ore and concentrates in the 


first quarter of 1953 were 7,497 long tons 
and in the second quarter they were 
8,696 tons. Most of the exports in both 
quarters were consigned to Canada 

Domestic bauxite production in the 
U. S. increased 8% from the first to the 
second quarter of 1953, but the produc- 
tion level for both quarters was below 
the corresponding periods of 1952. Less 
than 4% of the output during the second 
quarter was mined in areas other than 
central Arkansas. 

Production of bauxite in the U.S. in 
long tons for the first two quarters of 
1953 follows: 


Jan.-March Apr.-June 

Arkansas 365,249 397.042 
Alabama and Georgia 14,964 14.834 
Total 379.613 711 876 


Total new U. S. supply for the first 
quarter was 1,303,835 long tons and for 
the second quarter 1,518,119 tons (the 
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small amount of U. S. exports have not 
been deducted) 

Expanded bauxite production in Suri 
nam, Hungary, British Guiana, and 
Jamaica provided most of the 17% world 
increase in 1952. An estimated 59% of 
the total output was mined in five coun- 
tries of the Western Hemisphere, 16% in 
the U.S.S.R. and two satellite countries, 
and 25% in 13 other countries. World 
bauxite output, in long tons, for 1951 
and 1952, as estimated by the Foreign 
Minerals Statistics Unit 
Mines 


Bureau of 


1951 1952 
2,671 330 3,153,790 
2,034 BBS ? 426.204 
United States 1 878,347 1 693,203 
France 1,124,400 1,115,000 
Yugoslavia 453,357 577,196 
Indonesia 642.316 560 671 
Jamaica 350,000 
Greece 197,069 348,591 
Others 12 2,611,685 

Total 12,837 000 


Surinam 
British Guiana 











L LADD 


ZINC OXIDES - CADMIUM 
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ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5-3200 
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U.S. Lead Consumption for 
June Totaled 106,754 Tons 


Consumption of lead (primary and 
secondary) in June increased 7% over 
May, totaling 106,754 tons, the Bureau 
of Mines reports. Lead used in the first 
half of 1953 totaled 595,865 tons, 12% 
greater than in the comparable period 
of 1952 

Little change was reported in the use 
of lead during June for cable covering, 
compared with the preceding month, 
but use in tetraethyl fluid increased by 
49%. Battery makers used 5% less than 
in the preceding month. 

Consumers’ stocks of lead increased 
7% to a total of 138,870 tons on June 30, 
an all-time high since the Bureau began 
the survey in January, 1948. 

Consumption of lead in the first half 
of 1953 and for June, by industries, in 
tons 

Jan.-June June 
Metal products 1953 1953 

Ammunition 22,611 4,159 

Bearing metals 19,398 2,683 

Brass and bronze 13,512 2,146 

Cable covering 76,173 12,950 

Calking lead 23,044 4,165 

Casting metals 6,843 1,245 

Collapsible tubes 5,766 878 

Foil 2,082 

Pipes, traps and bends 14,340 

Sheet lead 15,669 

Solder 41,443 

Storage batteries(metal). 91,794 

Storage batteries (oxides) 82,718 

Terne metal 1,582 

Type metal 14,456 

Total 431,431 
Pigments 

White lead 8,954 

Red lead and litharge 44,656 8,187 

Pigment colors 6.947 1,335 

Other (a) 5,723 794 

Total 66,280 12,174 
Chemicals 
Tetraethy! lead 77,382 15,074 
Miscellaneous chemicals 3,351 611 
Tota 80,733 ~ 15,685 
Miscellaneous 

Annealing 2,712 471 

Galvanizing 1,109 145 

Lead plating 518 87 

Weights and ballast 44,234 750 

Total ~ 8,573 1,453 
Other uses, unclassified 8,848 1,601 
Total consumed 595,865 106,754 

(a)Includes lead content of leaded zinc 

oxide production 


* 
Zinc-Base Die Castings 


Shipments of zinc-base die castings by 
producers during June totaled 47,387,000 
pounds, which compares with 43,996,000 
pounds in May, according to the Bureau 
of the Census. Unfilled orders of zinc- 
base die castings produced for sale to- 
taled 87,670,000 pounds as June ended, 
which compares with 84,832,000 pounds 
a month previous 

* 


Vacuum Metals Corp. 

James H. Moore has been named gen- 
eral manager of the Vacuum Metals 
Corp., a wholly owned subsidiary of the 
National Research Corp., Cambridge, 
Mass. Mr. Moore, formerly director of 
metallurgical research for the parent 
company, has been in charge of equip- 
ment and process development con- 
cerned with the vacuum melting, cast- 
ing, and fabrication of high purity 
metals 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 


99% (a) 
New York 


Straits 
New York 





29.175 
28.850 
29.150 
29.025 
29.025 


28.675 


29.625 
29.700 
No Market 
Holiday 
29.675 


§ 29.675 


) 


Averages 29.669 28.983 


(b) Prime Western zinc sold on delive 
Average prices for calendar week ended 
29.142c.; Straits tin, 83.083c.; New York le 


St. Louis zinc, 10.667c. and silver, 85.250c. 


The 
ajor 
ed by 


nents 


above quotati are our appraisal of the 
United States markets, based on sales report- 
producers and their agen They represent 
received by producers for the product. 
reduced to the basis of cash, New York or 
as noted. Prices in cents per pound 


ns 


ies 

pay 
The) 

St 


are 
Louis, 

Copper, lead and zinc 
sales for both prompt 
quotations are for 


quotations are based 
and future deliveries; 
prompt delivery only 


on 
tin 


In the trade, domestic copper prices are quoted 
r jeli that delivered at consum 
plants. As « ery charges vary with the desti 
nation, the figures shown above are net prices et 
r neries on t Deliv 


per 


ia vered basis 


is 


seaboard 


0.300c 


1 Atlant ered prices 
in New England average pound above 


refinery basis 


Note 


82.750 
82.750 
82.750 

Holiday 
83.000 


83.000 


81.750 
81.750 
81.750 
Holiday 
82.000 
82.000 


14.0 


14.06 


82.850 81.850 


(a) Nominal Quotation for tin content 
ght fre East St 


red basis at centers where fre m 
£ 


Sept. 5 are 
ad, 14.000c.: 


Domestic copper f.o.b. refi 


St. Louis lead, 13.800x 


Our export quotation for copper reflects 
obtaining in the open market and is t 
in the foreign market reduced to the 
equivalent, Atlantic seaboard. On f.a.s 
we deduct 0.075c., for lighterage, et 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; siabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1 and up, depending on dimensions and qua! 
ity Discount 0.12 to 0.1 per 
pound 

Quotati 


Western 


prices 
eased On sales 
f.o.1 
transacti 
to 


refinery 
ns 
arri a 


forms of 


] 


5 
on cathodes 
reflect 
es saies 


for wf the 


other 


Prime 
grades 


ns 
grade as 


zin 
well 


ales <« 


of 


The daily quotations for copper, lead and zinc are weighted averages of sales reported 


New York 
14.000 


14.000 
H pliday 
14.000 


14.000 


Prime 


unc oc 
Delivered East 
(b) St. Louis 


11.000 
11.000 
11.000 
Holiday 
11.000 
11.000 


LEAD oom, 


St. Louis 


13.800 
13.800 
13.800 
Holid: 
13.800 
13.800 


10.500 
10.500 
10.500 
Holiday 
10.500 
10.500 


0 
y 


”) 


13.800 11.000 10.500 


I cee half ce 


nery, 29.670c.; export copper f.o.b, refinery 


Western zinc delivered 11.083c.; East 


a Pr © Western * 
i over Prime Western sin 
arket the f 
Sele 0.10« 


asis. Pre 

in the East 

in 5S peor 
0.2% In 
niract 


ao ndes cen 


ted 


pwing er 
Brass Special, 
t liate O iligh Grade 
Jelive i t t n ners 
jum of 1.35¢ per pound 
sis for Prime Western 
the premium differential 
effective Jan. 1, 1951 
ati for for the common grace 
based on sales of domestically refined meta! 
lor ti C The differential 
mn 1 the « ago district points under New 
York; for New England add 7% points to the New 
York Corroding grade commands @ premium 
of 10 points 


sine sold on cx 

“ 
St 
High 


per 


ul commands 
the East 
Specia 


is 1 


plant, 
re over 
on 
Grade or 50¢ 
pound 
Quot 
and are 
id to 


n lead are 


summers on 


basis 
mon lead 
E&MJ; 


to weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
“Checks” 

280.7500 

280.7500 


Silver 
New York London 
85.250 74.000d, 
85.250 74.000d. 
Not Quoted 

Holiday 74.000d. 
85.250 74.000d. 
85.250 74.000d 


Holiday 
280.7500 
9 280.5625 


Averages 280.703 85.250 


London 


Gold The de 
ported by 
»ntained 


y New York silver 
Handy & Harman | 
in ores and other 


ig ater in 


oo “ un 
248s. er ear ent 
248s. 


fract s cent per tr u 
yy Handy & Harman 
actual! sales of bar 
of 


determined ¢t 
basis of 
in amount 
nearby dé ery at New 
daily by egular suy 

ne quarter cent be pri 
such bar silver, this reduction 
lowance to such suppliers for 
and marketing 


sliver 9 
248s 
248s. 
248s 


Y 
»pliers 


the 


delivering, 


ation 


‘ 
on the 
09 fine 
50,000 ounces or more for 
as reported 
and is usually 


© peid 

being a! ounce 
carrying ‘ 
In addition to der 


for silver 


refined 
and 
It 


is mi | i at 
90 per ) 000 fine 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London er quotations ere in pence 
yunce, basis .999 fine 
gold quotetions are 
1000 


per tr 


London per troy 


basis ne 
r t nm oe represent 


and market in the forenoon 








THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons... 
Automobile Production (cars and trucks) .. 


Electric Power Output (millions kwh.,).. 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 


Federal Reserve Index of Industrial Produc 
E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


Latest 
Week 


Preceding 
Week 
88.7 
, vale 2,000 
138,211 
8,540 
$46,430 
(d) 238 Aug 
182.70 Aug 
(d) 110.7 


90.5 
2,040 
(a) 152,866 
8,452 
$44,093 


‘tion 





(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
29, 1953, 
f.o.b. refinery, 


week ended Aug 
(US) lb.. 
Monterrey, Mex. 


during the 


was 11.62c per 
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United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Trea 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


0, 1953 


Month 
Ago 


1 oar 
Ago 


Net Change 
in Year 


12.1 
93 
+-27,116 
| 894 
$44,637 


95.2 
2,146 
137,671 


100.8 
2,093 
111,095 
8,512 7,646 
$49,534 $91,067 
233 215 
182.20 178.70 
1109 112.2 
(e) Base period 1947-49 


100 
15 





London Standard Tin 


Standard tin (bid) on the London Met 
al Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
23 £612 
610 & 600 
615 £ 607! 
618 £Gil*y 
£616 609 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L, 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiachoma 
ee 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 











10 


Allegheny Ludium Producing 
Zirconium Metal Shapes 


An expanded program for the produc- 
tion of zirconium strip and other shapes 
for atomic energy applications was an- 
nounced last week by Allegheny Lud- 
lum Corp. The program is the result of 
more than two years of research and 
production experience accumulated by 
the company in melting and shaping zir- 
conium metal. Allegheny Ludlum's work 
in this field has been carried on as a 
project in cooperation with the Atomic 
Energy Commission’s Bettis Plant, Pitts- 
burgh, Pa., operated by the Westing- 
house Electric Corporation. 

The usefulness of normal zirconium 
for atomic reactors is limited by the 
presence of small amounts of the ele- 
ment hafnium present as a contaminant 
in the metal. The Oak Ridge National 
Laboratories of the Atomic Energy 
Commission developed a method to re- 
move hafnium and it is now possible to 
obtain sponge zirconium which is free 
from hafnium. The United States Bu- 
reau of Mines has been producing this 
sponge, and melting it into ingot form. 
Allegheny Ludlum has become the first 
private organization to go into the melt- 
ing of this sponge material. 

Zirconium melting is done at Alle- 
gheny Ludlum’s Watervliet, N. Y., plant. 
A doubie melting procedure involving 
unique furnaces is employed. The prin- 
cipal melting problem is the mainte- 
nance of the high purity of the sponge 
through the melting processes 

Allegheny’s first work with this metal 
was done in 1951, when Westinghouse 
called on the company for production of 
zirconium wire from billets. This work 
was accomplished at the company’s 
stainless steel wire mill at Dunkirk, 
N. Y. 

While unique furnace equipment is 
required for the exacting melting job, 
processing from the ingot stage is being 
accomplished on regular mill equipment 
used by the company for the production 
of its stainless and high alloy steels. In- 
gots are being shaped in presses or ham- 
mers. Hot rolling is being done at Alle- 
gheny's West Leechburg, Pa., mill as is 
cold rolling. Hot rolling is being done on 
a 2-high continuous strip mill, while 
most of the cold rolling is being done on 
a 4-high reversing strip mill 

High Resistance to Acid 

One of the features of zirconium, its 
very high resistance to acid attack, 
makes it impossible to clean by the 
pickling methods normally used in steel 
production. For this reason, some spe- 
cial measures are used to insure proper 
scale removal. The company has found 
that the main difference between con- 
verting zirconium and stainless steel is 
that zirconium requires lower tempera- 
tures during hot work. 

Most of the company’s output is in 
strip, with some small flats also being 
produced. Occasional wire orders are 
also filled. 

Preliminary experiments have been 
performed in producing zirconium tubes 
on the company’s new hot extrusion 
press, recently installed for the hot ex- 


trusion of steel and high alloy tubes and 
shapes. Experimental work completed to 
date suggests to the company’s engi- 
neers that zirconium tubing from the 
extrusion press is practical. 

The reasons for the great interest in 
zirconium for certain reactors are that 
zirconium wastes few neutrons and has 
a high resistance to certain types of cor- 
rosion. 

At present, raw material for Alle- 
gheny Ludlum's operation is produced 
in sponge form by the U.S. Bureau of 
Mines at Albany, Ore. Carborundum 
Metals Corp. is constructing a sponge 
producing plant, which will make pri- 
vately produced raw material available 

Allegheny Ludlum’s current maxi- 
mum capacity for zirconium melting is 
of the order of 120,000 pounds a year, 
and present commitments are expected 
to use most of that capacity. The com- 
pany hopes to be fabricating for other 
customers within the next year. 

* 

Aanganese Ore Supply in 


May Totaled 313,216 Tons 


Net supply of manganese in terms of 
ore totaled 313,216 tons in May, of which 
13,000 tons was domestic, 293,178 tons 
imported, and 7,552 tons in ferroman- 
ganese. Exports consisted of 384 tons of 
ore and 130 tons in ferromanganese. 
Supply was well in excess of consump- 
tion. The Bureau of Mines estimated 
consumption for May at 209,589 tons 

Domestic mines shipped 13,000 tons of 
manganese ore in May, against 12,700 
tons in April and an average of 8,750 tons 
for all of 1952, according to the Bureau 
Montana contributed 82% of the total for 
May, Nevada 8%, and Arizona, Arkan- 
sas, California, New Mexico, Tennessee, 
and Virginia the remaining 10 

Imports of manganese ore containing 
35% or more manganese decreased 15% 
from April. India supplied 31% of the 
total imports 

General imports in May, by source, in 
short tons, as reported by the Bureau 
of the Census 

Gross Mn 
Weight Content 

Angola 1,630 684 
Brazil 11,706 5,053 
Chile 2.952 1,288 
Cuba 32,626 14,178 
French Morocco 3,316 1,668 
Gold Coast 48,389 24,348 
Greece 2,128 958 
India 91,277 40,830 
Mexico 16,495 6,691 
Peru 778 300 
Port. Asia 23,094 9.726 
Portugal 1,637 794 
Union of So. Africa 57,140 24,170 
Total 293,178 130,688 

Included in the total quantity import- 
ed during May were 8,108 tons (gross 
weight) of battery grade manganese ore, 
of which 1,088 tons was shipped from 
French Morocco and 7,010 tons from the 
Gold Coast 

Consumption of manganese ore during 
May was estimated at 209,589 tons, mak- 
ing the total for the five months ended 
May 927,081 tons. 

Stocks of manganese ore at plants, in 
bonded warehouses, and in dealers’ 
hands totaled 1,342,837 tons as May 
ended 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers 


Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$108@$137; Waste, $77; Shorts, $35@$70. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 

BARYTES 


F.o.b. cars. 

Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FesOs, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlvOsz, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiOv, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlyOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 


sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AleOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR ~— Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


70% ERO A 
60% plus $38.00 
Pellets, 60% .. .$37.00 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill. $60; Boulder, 
Colo., $60; Northgate, Colo., $60 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF%2, calcite 
and silica variable; FeeO, .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal 


GRAPHITE—Per Ib., carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88 Cc 
crucible grade, 13c; 96% C, 
dry usage, 22c.; 94% 
drawing, 19c.; 98% 


es, etc., 2642¢ 


spec ial and 
C, normal and wire- 
C, special for brush- 


Amorphus, natural, for foundry fac- 


ings, etc up to 85 C, 9c 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00 
in bags $43.75 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines 


For quotations on other nonmetallic 
minerals see Sept. 3 issue 


Primary Magnesium in June 


Production of primary magnesium in 
the United States during June totaled 
7,286 tons, which compares with 9,116 
tons in May and 9,751 tons in April, ac- 
cording to statistics released by the 
Magnesium Association. The downward 
trend in output has resulted from the 
suspension of operations at Govern- 
ment-owned plants, all high-cost pro- 
ducers. 

Shipments of magnesium wrought 
products in June totaled 581 tons, against 
849 tons in May and 713 tons in June a 
year ago 

* 


Copper Sulphate in July 


Production of copper sulphate in July 
was estimated at 6,152 tons (1,530 tons 
copper content), against 6,620 tons in 
June and an average of 7,878 tons a 
month for 1952, the Bureau of Mines 
reports. 

Shipments in July totaled 6,068 tons, 
against 7,544 tons in June and an aver- 
age of 7,706 tons a month in 1952. 

Stocks in producers’ hands at the end 
of July totaled 6,516 tons, which com- 
pares with 6,524 tons a month previous 
and 6,884 tons at the beginning of the 
year. 
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Tri-State Concentrates 
Joplin, Sept. 4, 1953 
Blende 


Prime coarse (jig and table 60 
Flotation, 60 zinc 


Per Ton 
zinc) $60.00 
$60.00 


Galena 


Coarse and flotation, 80% lead $173.70 


The reduction in the price of zinc to 
the basis of 10%c. was followed by a 
drop in zine concentrate of $5 per ton 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or mort 

Piston alloy, 2244c.; No. 12 alloy, 22c.; 
No. 13 alloy, max. .30 copper, 24%c 

Deoxidizing grade No, 1 


No. 2, 22« No. 3, 20c.; No. 4, 18 Max 
om 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No. 305) 28%4c.; 88-10-2 (No. 215) 34c 
Yellow, 20%c. and upward 


Smelters’ Copper Scrap Prices 
Custon buying prices for 
scrap, carload lots, refinery 
No. 1 copper and wire, 2344c.; No. 2 


heavy copper, 22¢ 


smeiter 


Light copper, 20‘4c., 
refinery brass, 19c 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
21@214 
19194 
164@17 

54@16 
1G 154 
134@14 
10a 104 
10i;@11 
114@12 
li@oll 
15@154 
154@16 
16@164 
17@174 

94@10 
10@104 
124@13 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass ee 
Yellow brass turnings, mia 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut.....ccccess 
Rod brass turnings, No. 1. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed... 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 94@10 
Aluminum turnings, clean 64@7 
Zinc die cast, mixed. . 34@4 
Zine die cast, new 41:@5 
Old zine 4@44 


New zinc clips jwoneac 54@6 


Soft or hard lead 
Battery plates 

Babbitt mixed . , 
Linotype or stereotype. . 
Electrotype 0% 
Solder joints close cut 
Block tin pipe 

No. 1 pewter... 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


11@114 
6@64 
114@12 
127@13 
11@113 
15@154 
63@65 
41@43 
37@38 
33@35 
33@35 
$1.00@$1.15 
$1.00@$1.15 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium * Tellurium * Zinc Die Cast Alloy 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














AIG La\y) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crccr° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


[ 


ANACONDA 


ANACONDA 


“evs 


COMPANY; 


25 Broadway, New York 4,N. Y. > Subsidiary of Anaconda Copper Mining Company 


te REG, U. S. PAT. OFF. 


$2390 
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